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3UHVLGHQW¶V�0HVVDJH��$XJXVW  
 
+HOOR�HYHU\RQH��LW¶V�EHHQ�D�ZKLUOZLQG�RI�D�VXPPHU���,¶YH�MXVW�ILQLVKHG�PRYLQJ�ERWK�KRXVH�DQG�
VKRS��7KH�NLGV�DUH�VHWWOLQJ�LQWR�QHZ�VFKRROV�DQG�,¶P�WU\LQJ�WR�VHWWOH�LQWR�D�QHZ�VKRS���,W�DOZD\V�
DPD]HV�PH�KRZ�PXFK�ZH�DUH�DEOH�WR�FUDP�LQWR�D�ZRRGVKRS���'HVSLWH�WKH�VSDFH�EHLQJ�QHDUO\�
WZLFH�DV�ELJ��,�VWLOO�KDYH�VWXII�WKDW�GRHVQ¶W�ILW���,W�ZLOO�GHILQLWHO\�WDNH�PH�D�IHZ�PRQWKV�WR�JHW�WKLQJV�
EDFN�WR�QRUPDO�DQG�JHW�LQWR�D�FRPIRUWDEOH�VKRS�URXWLQH���,Q�WKH�PHDQWLPH��,¶YH�EHHQ�JHWWLQJ�ULG�RI�
ZRRG�DQG�WRROV�,�NQRZ�,¶OO�QHYHU�XVH���,W¶V�OLNH�KDYLQJ�P\�RZQ�HVWDWH�VDOH�DQG�WDNLQJ�D�KDUG�ORRN�
DW�DOO�WKH�VWXII�,¶YH�EHHQ�VWRULQJ�IRU�\HDUV���,W¶V�DOVR�D�QLFH�RSSRUWXQLW\�WR�UHGHVLJQ�ZRUN�IORZ�DQG�
LPSURYH�P\�SURFHVV��� 
 



7KH�EHVW�OHVVRQ�,¶YH�OHDUQHG�IURP�WKH�PRYH�LV�WKDW�LI�\RX�KDYH�WR�PRYH�DQ\�KHDY\�HTXLSPHQW��
JHW�D�WUXFN�ZLWK�D�OLIW�JDWH���,�ERUURZHG�RQH�IURP�D�IULHQG��DQG�,�ZDV�DEOH�WR�PRYH�DQ�HQWLUH�VKRSV�
ZRUWK�RI�HTXLSPHQW�LQ�RQH�PRUQLQJ�RI�OLJKW�ZRUN���6PDUWHU��QRW�KDUGHU� 
 
2XU�6HSWHPEHU�JHQHUDO�PHHWLQJ�ZLOO�DJDLQ�EH�KHOG�RQ�=RRP���'XH�WR�WKH�LQFUHDVLQJ�&RURQD�9L�
UXV�QXPEHUV��WKH�ERDUG�KDV�GHFLGHG�WR�JR�EDFN�WR�YLUWXDO�PHHWLQJV�IRU�QRZ���:H�ZLOO�UHDVVHVV�IRU�
IXWXUH�PHHWLQJV��EXW�ZRXOG�UDWKHU�HUU�RQ�WKH�VLGH�RI�FDXWLRQ�IRU�QRZ��7KH�SURJUDP�ZLOO�EH�D�VKRZ�
DQG�WHOO�RI�VKRS�MLJV�DQG�IL[WXUHV���3OHDVH�FRQVLGHU�VKDULQJ�\RXU�IDYRULWH�ZLWK�WKH�JURXS���<RX¶OO�EH�
DEOH�WR�XSORDG�SKRWRV�RQ�WKH�ZHEVLWH�EHIRUH�WKH�PHHWLQJ�DQG�WDON�DERXW�LW�GXULQJ�WKH�VOLGH�VKRZ���
,¶P�ORRNLQJ�IRUZDUG�WR�LW���,�DOVR�KDYH�WKH�7-VKLUWV�ZH�WRRN�RUGHUV�IRU�DW�WKH�ODVW�PHHWLQJ��EXW�ZH¶OO�
ZDLW�WR�GLVWULEXWH�WKRVH�DW�D�ODWHU�GDWH� 
 
6WD\�6DIH� 
 
6WHSKHQ�6KDQNOHV��(7:*�3UHVLGHQW 
��������-���� 
VKDQNOHV��#\DKRR�FRP 

����0HHWLQJ� 
7KH�-XO\�PHHWLQJ�ZDV�RXU�ILUVW�K\EULG�PHHWLQJ�ZLWK�LQ-SHUVRQ�DQG�YLUWXDO�YLD�=RRP�� 

7KDQNV�WR�-LP�9RJHOVDQJ�DQG�KLV�
DVVLVWDQW�IRU�DUUDQJLQJ�DQG�
SURYLGLQJ�WKH�DXGLR��YLVXDO��=RRP�
FRRUGLQDWLRQ��DQG�YLGHRJUDSK\�IRU�
RXU�PHHWLQJV� 



3UHVHQWDWLRQ 
2XU�-XO\�PHHWLQJ�IHDWXUHG�JXHVW�VSHDNHU�DQG�JXLOG�PHPEHU�-HII�:KLWH��-HII�RZQV�D�FDELQHW�
PDNLQJ�VKRS��DQG�GHPRQVWUDWHG�KRZ�KH�XWLOL]HV�D�&1&�PDFKLQH�WR��PDNH�KLV�SURFHVV�PRUH�HIIL�
FLHQW��-HII�VWDWHG�WKDW�³WKH�PDFKLQH�LV�DOZD\V�RQ�WLPH��QHYHU�FDOOV�LQ�VLFN��DVNV�IRU�WLPH�RII�RU�
FRPSODLQV�DERXW�ZRUNLQJ�WRR�KDUG�´�7KH�SUHVHQWDWLRQ�LQFOXGHG�D�YHU\�LQIRUPDWLYH�YLGHR�WDNHQ�DW�
-HII¶V�VKRS�WKDW�ZDONHG�WKURXJK�WKH�ZKROH�SURFHVV� 

-HUU\�6SDG\�JDYH�DQ�XSGDWH�DERXW�
WKH�$O�+XGVRQ�³5HG�2DN�)XQG´�DQG�
KLV�YLVLRQ�RI�FUHDWLQJ�D�VHULHV�RI�
VHPLQDUV�OHG�E\�UHQRZQ�ZRRG�
ZRUNHUV�WR�EULQJ�ZRRGZRUNLQJ�WR�
WKH�IRUHIURQW��7KH�SXUSRVH�LV�WR�LQ�
IRUP�DQG�HGXFDWH�RWKHU�ZRRGZRUN�
HUV�DV�ZHOO�DV�RWKHU�DUWLVDQV�DQG�
WKH�JHQHUDO�SXEOLF��7KH�SURJUDP�LV�
VWLOO�LQ�HDUO\�VWDJHV�EXW�WKH�JRDO�LV�
WR�UHDFK�RXW�EH\RQG�(7:*��SHU�
KDSV�LQFOXGLQJ�RWKHU�DUWLVWLF�JXLOGV��
RUJDQL]DWLRQV�DQG�SRVVLEO\�WKH�8QL�
YHUVLW\�RI�7HQQHVVHH� 



6KRZ�DQG�7HOO 
,W�LV�DOZD\V�JUHDW�WR�VHH�WKH�ZRUN�RI�RXU�IHOORZ�PHPEHUV��,W�ZDV�HVSHFLDOO\�QLFH�WR�EH�DEOH�WR�VHH�
WKH�ZRUN�LQ�SHUVRQ�IRU�WKRVH�WKDW�ZHUH�DEOH�WR�DWWHQG� 

%HFN�%U\DQW 

&DUYHG�ZRRGHQ�ERZO��VRPH�FURVVHV�D�
����SODTXH�ZKLFK�UHSUHVHQWV�GRLQJ�DOO�
RI�WKH�WUDLOV�LQ�WKH�6PRNLHV��D�FDUYHG�
KHDUW�DQG�D�JXLWDU�VWDQG� 



%ULDQ�+RULDV 

7KHUPHG�HQG�WDEOH�RXW�
RI�$PHULFDQ�(OP�DQG�
3RSODU�ZRRG� 



-HUU\�6SDG\� 

)XQHUDO�%DUJH�PXOWL�PH�
GLD�ZLWK�YDULRXV�ZRRGV� 



7RP�6FLSOH� 

0DSOH�%XUO�-HZHOU\�%R[�ZLWK�(ERQ\�DF�
FHQWV��DQG�$PEURVLD�0DSOH�(PHUJLQJ�
%RZO� 



7RQ\�*UHQLV 

6HUYLQJ�7UD\�PDGH�ZLWK�3HFDQ�ZRRG�DQG�D�/D]\�6XVDQ�PDGH�RI�:DO�
QXW�DQG�=HEUD�ZRRG� 



(GXFDWLRQ 
'HQQ\�6LHPVHQ�FRQGXFWHG�D�FODVV�RQ�WKH�)XQGDPHQWDOV�RI�0DUTXHWU\�RQ�-XO\����DW�:RRGFUDIW�� 



7KH�ODVW�FODVV�IRU�WKH�\HDU�ZLOO�EH�KHOG�LQ�6HSWHPEHU�DV�QRWHG�EHORZ� �3OHDVH�HPDLO�%LOO�.H\�
�NH\ZV�#JPDLO�FRP��LI�\RX�ZRXOG�OLNH�WR�DWWHQG�WKLV�LQWURGXFWRU\�FODVV�RQ�ILQLVKLQJ� 
 
,QWURGXFWLRQ�WR�)LQLVKLQJ�ZLWK�6WDQ�)URQF]HN��6HSW�����������  
 
6WDQ�ZLOO�KROG�DQ�LQWURGXFWRU\�FODVV�RQ�ILQLVKLQJ�LQ�KLV�ZRUNVKRS�6HSWHPEHU����IURP������WR�
�����  7KH�FODVV�ZLOO�EH�OLPLWHG�WR IRXU�SDUWLFLSDQWV� 7KLV�LQIRUPDWLYH�VHVVLRQ�ZLOO�EH�KDQGV�RQ�SDU�
WLFLSDWLRQ�GHYHORSLQJ�FRQILGHQFH�LQ�\RXU�ILQLVKLQJ�WHFKQLTXHV� 
 
7KH�FODVV�ZLOO�FRYHU�VXUIDFH�SUHSDUDWLRQ�DQG�KDQG�DSSOLFDWLRQ�RI�D�SHQHWUDWLQJ�ILQLVK�XV�
LQJ )UHQFK�DSSOLFDWLRQ�SDGV� 7KRVH�RI�\RX�ZKR�KDYH�VHHQ�6WDQ¶V�ZRUN�DUH�IDPLOLDU�ZLWK�WKH�SUR�
IHVVLRQDO�TXDOLW\�RI�KLV�ILQLVKHV�  3DUWLFLSDQWV�VKRXOG�EULQJ�WKHLU�RZQ�VPDOO�SURMHFW�RU�D�ZRRG�VDP�
SOH��DERXW���[�����WR�XVH�IRU�SUDFWLFH� 

%HFDXVH�RI�FXUUHQW�&29,'�FRQGLWLRQV�LW�LV�UHTXHVWHG�WKDW�VWXGHQWV�ZHDU�PDVNV�GXULQJ�WKH�FODVV�  

(PDLO�:LOOLDP��%LOO��.H\������ͷ̻�����Ǥ����WR�HQUROO�RU�LI�\RX�KDYH�D�TXHVWLRQ� 
 
%LOO�.H\ 

0HPEHUVKLS 
$QQXDO�0HPEHUVKLS�'XHV� 
'XHV�DUH���� 
'XHV�DUH�SD\DEOH�QRZ��0HPEHUVKLS�GXHV�IRU������DUH�EHLQJ�FROOHFWHG��<RX�FDQ�PDLO�\RXU�FKHFN�
IRU�����WR�&KDUOLH�&XWOHU�� 

(DVW�7HQQHVVHH�:RRGZRUNHUV�*XLOG��(7:*��F�
R�&KDUOLH�&XWOHU� 
�����/DUDPLH�/DQH�� 
6H\PRXU��71������ 

1HZ�0HPEHUVKLS�'LUHFWRU\ 

:H�DUH�LQ�WKH�SURFHVV�RI�FUHDWLQJ�D�QHZ��������0HPEHUVKLS�'LUHFWRU\�WKDW�ZLOO�EH�GLVWULEXWHG�WR�
DOO�PHPEHUV��,QLWLDOO\�WKH�GLVWULEXWLRQ�ZLOO�EH�HOHFWURQLF��:H
OO�GLVWULEXWH�WKH�'LUHFWRU\�LQ�SULQWHG�
IRUP�ZKHQ�RXU�LQ-SHUVRQ�*XLOG�PHHWLQJV�UHVXPH�� 
 
5DOSK�*RQ]DOH] 
�����0LVW\�0HDGRZ�3O 
.QR[YLOOH��71������-���� 

U�F�JRQ]DOH]#FRPFDVW�QHW 

-XULHG�0HPEHUVKLS� 
$OO�PHPEHUV�DUH�HQFRXUDJHG�WR�FRQWLQXH�LPSURYLQJ�WKHLU�ZRRGZRUNLQJ�VNLOOV�IRU�-XULHG�VWDWXV���,I�
\RX�DUH�KDYLQJ�D�ZRRGZRUNLQJ�SUREOHP�ZLWK�\RXU�SURMHFW��SOHDVH�IHHO�IUHH�WR�FRQWDFW�DQ\�RI�WKH�
-XULHG�PHPEHUV�OLVWHG�RQ�RXU�ZHEVLWH���7KH\�ZLOO�SURYLGH�SRLQWV�WR�ORRN�IRU�RU�LPSURYH�XSRQ��
3OHDVH�UHIHU�WR�³6WDQGDUGV�&RPPLWWHH�*XLGHOLQHV´�IRXQG�DW�(DVW�7HQQHVVHH�:RRGZRUNHU
V�
*XLOG��ZHEVLWH�WR�PDNH�DUUDQJHPHQWV�IRU�WKH�&RPPLWWHH�WR�UHYLHZ�\RXU�ZRUN�� 



0HPEHUVKLS�0HHWLQJ�3UHVHQWDWLRQV 
7KH�JXLOG�JHQHUDOO\�KROGV�PHHWLQJV�RQ�WKH�VHFRQG�0RQGD\�RI�RGG-QXPEHUHG�PRQWKV��L�H��-DQX�
DU\��0DUFK��0D\��HWF���DW������DW�0DU\YLOOH�+LJK�6FKRRO��0+6��LQ�HLWKHU�WKH�:RRG�6KRS�RU�LQ�WKH�
(G�+DUPRQ�5RRP��9LVLWRUV�DQG�SHUVRQV�LQWHUHVWHG�LQ�MRLQLQJ�WKH�JXLOG�DUH�ZHOFRPH�DW�DOO�PHHW�
LQJV��'LUHFWLRQV�WR�WKH�PHHWLQJ�ORFDWLRQ�DW�0+6�DUH�DYDLODEOH�YLD�WKH�'LUHFWLRQV�OLQN�DW�WKH�WRS�RI�
WKH�(7:*�ZHEVLWH� 


����������� 
�%RDUG�RI�'LUHFWRUV�DQG�6SHFLDO�$GYLVRUV�� 

 

&RPPLWWHH�&KDLUV�DQG�3URMHFW�&RRUGLQDWRUV� 

(GXFDWLRQ�&RPPLWWHH�&KDLU�� %LOO�.H\� �� 
6WDQGDUGV�&RPPLWWHH�&KDLU� /RX�0DQVXU�� 
0HPEHUVKLS�&RPPLWWHH�&KDLU� 5DOSK�*RQ]DOH]� 
'RRU�3UL]HV�&RRUGLQDWRUV�� +DO�)O\QW�	�7RP�:DOOLQ�� 
1HZVOHWWHU�(GLWRU�/LEUDULDQ���� 7RP�(KUQVFKZHQGHU��� 
1DPHWDJV�&RRUGLQDWRU� � &KDUOLH�&XWOHU� 
:HE�$XGLR�9LVXDO�� ��� -LP�9RJHOVDQJ� 

3UHVLGHQW 
'LUHFWRU�DQG�9LFH�3UHVLGHQW 
  
'LUHFWRU�DQG�7UHDVXUHU��  

6WHSKHQ�6KDQNOHV 
5DOSK�*RQ]DOH]��HQG�RI�
WHUP� 
&KDUOLH�&XWOHU 

'LUHFWRU�DQG�6HFUHWDU\��  7RP�(KUQVFKZHQGHU 
'LUHFWRU�� � �  -LP�9RJHOVDQJ 
'LUHFWRU� � �  /RX�0DQVXU 
'LUHFWRU 
'LUHFWRU� � �  

%LOO�.H\��HQG�RI�WHUP� 
-HII�:KLWH 

9ROXQWHHUV�DUH�QHHGHG�WR�ILOO�WKH�IROORZLQJ�RSHQ�SRVLWLRQV��� 
9LFH�3UHVLGHQW 
0HPEHUVKLS�&RPPLWWHH�&KDLU 
$VVLVWDQW��EDFN-XS��$9�HTXLSPHQW�WHFKQLFLDQ 
(GXFDWLRQ�&RPPLWWHH�&KDLU� 

$�VSHFLDO�WKDQNV�WR�7RP�=DFKPDQ�IRU�SURYLGLQJ�WKH�JUHDW�SKRWR�FRYHU�
DJH�RI�WKH�PHHWLQJ�DQG�WKH�0DUTXHWU\�FODVV� 


